PERMANENT FUND COMMITTEE NOVEMBER 8, 2012

491 E. PIONEER AVENUE THURSDAY, 5:15 P.M.
HOMER, ALASKA COWLES COUNCIL CHAMBERS
NOTICE OF MEETING
REGULAR MEETING AGENDA

1. CALL TO ORDER

2. APPROVAL OF AGENDA

3. PUBLIC COMMENTS REGARDING ITEMS ON THE AGENDA

4, APPROVAL OF MINUTES

A. Synopsis of Regular Meeting of May 10, 2012 Page 1

5. VISITORS

6. STAFF & COUNCIL REPORT/COMMITTEE REPORTS/BOROUGH REPORTS

7. PUBLIC HEARING

8. PENDING BUSINESS

9. NEW BUSINESS

A, Recommendation to City Council for a Fund Distribution

B. Review of the Established Investment Policies of the Permanent Fund — 5%
Allocation for Grants to Benefit the Community Page 5

C. Draft Resolution 12-, A Resolution of the City Council of Homer, Alaska, Establishing
the 2013 Regular Meeting Schedule for the City Council, Economic Development
Advisory Commission, Library Advisory Board, Parks and Recreation Advisory
Commission, Advisory Planning Commission, Port and Harbor Advisory Commission,
Lease Committee, Permanent Fund Committee, Public Arts Committee and
Transportation Advisory Committee. City Clerk. Page 11

10. INFORMATIONAL MATERIALS

A. U.S. Bank Reports for period ending September 30, 2012 Page 15

B. Letter of relinquishment from Permanent Fund Committee from Mayor Wythe

Page 47
C. Certificate of Appointment — Francie Roberts Page 49
11. COMMENTS OF THE AUDIENCE (3 MINUTE TIME LIMIT)

12.

COMMENTS OF THE CITY STAFF






13. COMMENTS OF THE COUNCIL.MEMBER
14. COMMENTS OF THE CHAIR
15. COMMENTS OF THE COMMISSION

16. ADJOURNMENT/NEXT REGULAR MEETING is scheduled for Thursday, February 14,
2013 at 5:15 p.m. in the Homer City Hall Cowles Council Chambers, 491 E. Pioneer
Avenue, Homer, Alaska.






PERMANENT FUND COMMITTEE UNAPPROVED
MAY 10,2012
REGULAR MEETING MINUTES

Session 12-02 a Regular Meeting of the Permanent Fund Committee was called to order on May
10, 2012 at 5:15 p.m. by Chair Barbara Howard at the City Hall Cowles Council Chambers
located at 491 E. Pioneer Avenue, Homer, Alaska.

PRESENT: COMMITTEE MEMBERS: BARBARA HOWARD, JO
JOHNSON, BETH WYTHE
ABSENT: REGINA MAURAS, MATT NORTH (excused)
APPROVAL OF AGENDA

WYTHE/JOHNSON - MOVED TO APPROVE THE AGENDA AS PRESENTED.
There was no discussion.

VOTE: YES. NON OBJECTION. UNANIMOUS CONSENT.

Motion carried.

PUBLIC COMMENTS REGARDING ITEMS ON THE AGENDA

There were no public comments.

APPROVAL OF MINUTES

A. Synopsis of Regular Meeting of February 9, 2012

JOHNSON/WYTHE - MOVED TO APPROVE MY SYNOPSIS OF FEBRUARY 9™,
There was no discussion.

VOTE: YES. NON OBJECTION. UNANIMOUS CONSENT.

Motion carried.

VISITORS

STAFF & COUNCIL REPORT/COMMITTEE REPORTS/BOROUGH REPORTS
PUBLIC HEARING

PENDING BUSINESS

NEW BUSINESS

A. U.S. Bank Reports for period ending March 31, 2012
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PERMANENT FUND COMMITTEE
MAY 10,2012
REGULAR MEETING SYNOPSIS

Accounting Supervisor Laurie Moore provided a report on the Permanent Fund earnings with
U.S. Bank for the period ending March 31, 2012.

The fund has done well the first quarter with an increase of $128,917. First quarter activity
includes:

Administrative Fees - $2,784

Interest /Dividends Earned $9,728

Unrealized Gain/Losses $122,958

Accrued Interest $986

The beginning balance on January 1, 2012 was $1,488,393; ending balance for March 31, 2012
was $1,617,309. .

Committee member Wythe commented the interest Council would be able to release in the 2013
budget would be earnings from 2011. The earnings from 2012 would not be available until the
2014 budget.

INFORMATIONAL MATERIALS

COMMENTS OF THE AUDIENCE (3 MINUTE TIME LIMIT)

There were no comments of the audience.

COMMENTS OF THE CITY STAFF

There were no comments from the staff.

COMMENTS OF THE COUNCILMEMBER

Councilmember Wythe asked that the July agenda should include a recommendation to Council
for a fund distribution. The earnings from the growth side of 2011 would be available for the
general fund budget allocation for 2013,

COMMENTS OF THE CHAIR

Chair Howard commented it was okay to open the quarterly statement after this quarter in
comparison to past envelopes. She expressed the need to review the policies- and make
recommendations to Council. She is concerned we will not have a good quorum in July. We need
to find another member of the committee. For the August meeting we will have a proposal for
the fund distribution and review of the ordinance.

COMMENTS OF THE COMMISSION

Committee member Johnson commented it was nice to see a positive statement again. She will
verify the number of members on the PFC.
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PERMANENT FUND COMMITTEE
MAY 10,2012
REGULAR MEETING SYNOPSIS

ADJOURNMENT

There being no further business to come before the Committee, the meeting was adjourned at
5:21 p.m. The next Regular Meeting is scheduled for Thursday, August 9, 2012 at 5:15 p.m. in
the Homer City Hall Cowles Council Chambers, 491 E. Pioneer Avenue, Homer, Alaska.

Submitted by Jo Johnson
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Homer City Code
Chapter 3.10.130 Governance of Homer Permanent Fund Assets.

a. In investing and managing the monies of the Permanent Fund
established pursuant to HCC Chapter 3.12, the persons having
responsibility for making decisions shall exercise the judgment
and care under the circumstances then prevailing which an
institutional investor of ordinary prudence, discretion, and
intelligence exercises in the management of large investments
entrusted to it, not in regard to speculation, but in regard to the
long term investment of funds considering the probable safety of
capital as well as probable income, in accordance with the stated
objectives of the Permanent Fund.

b. In order to ensure sound investment strategy, the city council
will take action in the following manner:

1. The city council shall establish written investment policies by
formal resolution which shall be adhered to without exception;

2. The city council shall review the investment policies of the
permanent fund at least once each year during the first quarter
and shall, by formal resolution, re-adopt or modify said policies;

3. The city council shall establish, by formal resolution, a plan for
the allocation of investment assets each year that provides for the

following:

(a) That earnings available for annual appropriation and
distribution shall be confined to the interest, dividends or coupon
discounts derived from the investments of the fund. Realized or
unrealized gains to the portfolio value are not considered

earnings,

(b) The portfolio of growth sub-fund will be invested primarily in
equities, and is exempt from HCC 3.10.040.



(c)The portfolio of the income sub-fund will be invested primarily
in bonds and the other fixed rate securities authorized by HCC
3.10.040.

(d) The income sub-fund may be used as a revolving loan for
various city capital projects as provided in HCC Chapter 3.12.

(e) Sets forth portfolio duration, and which establishes
performance benchmarks, and which estimates the percentage or
amount of that year’s annual earnings that would be necessary to
retain to inflation-proof the fund principal;

4. The city council shall establish a permanent fund investment
committee consisting of the finance director, the city clerk, two
members of the city council, and two members of the community
at-large. The term of each appointment shall be two years, with
initial terms of the city council members and members at-large
staggered so that half of the terms will expire each year. The
‘committee shall be appointed by the mayor and confirmed by the
- city council. The appointment of any city official will automatically
terminate on the date when the person no longer holds such city
office. Any city council member or member at-large may be
removed from the committee at any time by the City Council.

5. The committee shall meet at least quarterly to provide direction
as required for maintenance of the fund. The committee shall
provide regular reports of its activity to the city council.

6. The city administration shall maintain on file within the offices
of the Finance Department monthly reports which indicate
transactions affecting the investment account, to include, at a
minimum, transfers of cash into and out of the account, and
interest or dividends received by the account;

7. The city administration shall order an objective performance
evaluation of the investment program every year;



8. The city administration shall retain one or more bank
custodians to hold all investment cash and fixed income securities
of the permanent fund and require that the custodians shall
render monthly reports to the administration regarding assets
held at both book and market values, and individual transactions
which have taken place; that the banks shall have adequate
fidelity insurance, and that written contracts be entered into
between the city and the custodian banks.

c. The city, with the approval of the city council, shall retain one
or more professional investment managers to design portfolios
and invest funds in accordance with the written investment
policies adopted by the city council. The investment managers
shall be registered financial advisers with both the United States
Securities and Exchange Commission and the state of Alaska,
unless otherwise exempt from registration, and the investment
managers shall agree to serve as a fiduciary to the city. Each
investment manager shall carry professional liability insurance in
an amount satisfactory to the city, and the terms of the
investment relationship shall be memorialized in a written
contract entered into between the city and the respective
investment advisers.(Ord. 05-14(S) §2), 2006)

Chapter 3.12 Permanent Fund

Sections:

3.12.010 Homer Permanent Fund Established.
3.12.020 Contributions.

3.12.030 Allocation to sub-funds.

3.12.040 Additions to fund.

3.12.050 Investment of fund.

3.12.060 Expenditures of income.

3.12.070 Loans from income sub-fund.
3.12.080 Expenditure of principal.

3.12.010 Homer Permanent Fund Established. There is hereby
established the Homer Permanent Fund. The Permanent Fund



shall be governed by this chapter. (Ord. 05-14(S) §2), 2006)

3.12.020 Contributions. a. If monies from the distribution of the
Exxon Valdez settlement or other forms of wind-fall monies
become available to the City, 95% of such funds shall be placed in
the Homer Permanent Fund.

b. Wind-fall monies shall be defined as any new monies received
by the City from any source other than standard budgeted
operating revenues and not allocated to any' specific purpose.
Wind-fall monies do not include bond proceeds, grant funds
allocated to a specified purpose, or the proceeds of non-Exxon
Valdez litigation when such proceeds are recovered as damages to
compensate or reimburse the city for expenditures previously
made by the city. In all cases, the City Council’s determination of
whether monies are wind-fall is final and conclusive.
¢. The remaining five percent of Exxon Valdez settlement funds
and other wind-fall monies are available to be appropriated by the
City Council for grants to the Homer Foundation or other local
non-profit organizations for the benefit of the community. (Ord.
05-14(S) §2), 2006)

3.12.030 Allocation to sub-funds. When a contribution is made to
the Permanent Fund pursuant to HCC 3.12.020, the money
received shall be allocated to two sub-funds as follows:

a. Sixty percent of each contribution shall be allocated to an
income sub-fund. '

b. Forty percent of each contribution shall be allocated to a
growth sub-fund. (Ord. 05-14(S) §2), 2006)

3.12.040 Additions to fund. a. The City Council may elect to
contribute monies to the Permanent Fund. Unless otherwise
allocated by the council, such contributions shall be allocated to
sub-funds pursuant to HCC 3.12.030. (Ord. 05-14(S) §2), 2006)

3.12.050 Investment of fund. The sub-funds of Permanent Fund



shall be invested and managed in accordance with HCC 3.10.130.
(Ord. 05-14(S) §2), 2006)

3.12.060 Expenditures of income. a. Expenditures of Permanent
Fund income may be made only as authorized in this chapter.

b. The income from the income sub-fund may be appropriated by
the City Council and be expended for general governmental
purposes, including but not limited to ordinary operating
expenses.

c. The income from the growth sub-fund shall not be expended. It
shall be added to the principal of the growth sub-fund and
reinvested. (Ord. 05-14(S) §2), 2006)

3.12.070 Loans from income sub-fund. The principal of the income
sub-fund may be used as a source of loan funds for city capital
projects, and not as a grant. To be eligible for such a loan the
project must receive a majority of its funding from other sources.
Such loans shall be on terms approved by resolution of the City
Council, which must provide for the repayment of the loan over a
reasonable period of time. (Ord. 05-14(S) §2), 2006)

3.12.080 Expenditure of principal. a. Expenditures of Permanent
Fund principal may be made only as authorized in this section.

b. Except as a source of loan funds as provided in subsection
3.12.070, the principal of both the income sub-fund and the
growth sub-fund shall neither be distributed nor spent without
the authorization of sixty percent of city voters at a regular or
special election.

c. Prior to submitting to the voters the question of whether to
distribute or spend funds from the principal of the Permanent
Fund, the City Council shall find that all reasonable options for
borrowing have been exhausted, including the option of
borrowing from the Homer Permanent Fund pursuant to section
3.12.070. (Ord. 05-14(S) §2), 2006)
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CITY OF HOMER
HOMER, ALASKA
City Clerk

DRAFT RESOLUTION 12-XX

A RESOLUTION OF THE CITY COUNCIL OF HOMER,
ALASKA, ESTABLISHING THE 2013 REGULAR MEETING
SCHEDULE FOR THE CITY COUNCIL, ECONOMIC
DEVELOPMENT ADVISORY COMMISSION, LIBRARY
ADVISORY BOARD, PARKS AND RECREATION
ADVISORY COMMISSION, ADVISORY PLANNING
COMMISSION, PORT AND HARBOR ADVISORY
COMMISSION, LEASE COMMITTEE, PERMANENT FUND
COMMITTEE, PUBLIC ARTS COMMITTEE AND
TRANSPORTATION ADVISORY COMMITTEE.

WHEREAS, Pursuant to Homer City Code Section 1.14,020, the City Council annually
sets the schedule for regular and some special meetings, noting the dates, times and places of the
City Council, Advisory Commissions, and the Library Advisory Board meetings; and

WHEREAS, The public is informed of such meetings through the kiosks located at
Captain's Coffee, Harbormaster's Office, Redden Marine Services of Homer, and the City Clerk's
Office, Clerk's Calendar on KBBI, the City Clerk's Home Page on the Internet, and postings at
the Clerk's Office at City Hali, and the Public Library; and

WHEREAS, HCC 1.14.020 - 040 states that meetings may be advertised in a local paper
of general circulation at least three days before the date of the meeting and that special meetings
should be advertised in the same manner or may be broadcast by local radio at least twice a day
for three consecutive days or two consecutive days before the day of the meeting plus the day of

the meeting; and

WHEREAS, HCC 1.14.010 notes that the notice of meetings applies to the City Council
and all commissions, boards, committees, subcommittees, task forces and any sub-unit of the
foregoing public bodies of the City, whether meeting in a formal or informal meeting; that the
failure to give the notice provided for under this chapter does not invalidate or otherwise affect
any action or decision of a public body of the City; however, this sentence does not change the
consequences of failing to give the minimum notice required under State Statute; that notice will
ordinarily be given by the City Clerk; and that the presiding officer or the person or persons
calling a meeting are responsible for notifying the City Clerk of meetings in sufficient time for
the Clerk to publish notice in a newspaper of general circulation in the City; and

WHEREAS, This Resolution does not preclude additional meetings such as emergency
meetings, special meetings, worksessions, and the like; and

WHEREAS, Council adopted Resolution 06-144 on October 9, 2006 establishing the
Regular Meeting site for all bodies to be the City Hall Cowles Council Chambers.

"
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DRAFT RESOLUTION 12-XX

CITY OF HOMER

NOW, THEREFORE, BE IT RESOLVED by the Homer City Council, that the 2013
meeting schedule is established for the City Council, Economic Development Advisory
Commission, Library Advisory Board, Parks and Recreation Advisory Commission, Advisory
Planning Commission, Port and Harbor Advisory Commission, Lease Committee, Permanent
Fund Committee, Public Arts Committee and Transportation Advisory Committee of the City of
Homer, Alaska, as follows: '

“Holidays - City Offices closed:

|anuary 1*,! . | %

{New éFebr.uary 1,8 > IMarch25*%,  [May 27%, ‘Tuly 4%, |September
1 , |Presidents z g . i 2%, Labor
{Year’s : . . ISeward's Day, :Memorial Day, (Independence

: iDay, the third ! : ‘Day, first
1Day, ; ‘llast Monday  i[last Monday iDay, Thursday -

; Monday ! i {Monday
gTuesday I i ! :

October i a *

118%, INovember  ;[November 28* Il;:gzm%i 2('193 > December 25%,

jAlaska  {11%, Veterans |Thanksgiving | after Y Y |Christmas,

]PD‘ra;g; , %Day, Monday ‘ Day, Thursday . Thanksgiving Wednesday

: il i e ;

*Indicates holidays - City offices closed.
**[f on a Sunday, the following Monday is observed as the legal holiday; if on a Saturday, the
preceding Friday is observed as the legal holiday pursuant to the City of Homer Personnel Rules

and Regulations.
CITY COUNCIL (CC) |
3 : ‘ 5
g;‘{;“ary 14, ;;ggbruary 1, %g’éir‘"‘h i, EApril 8,22 %May 13, 28* Jfunc 10, 24
; | |Canvass
? September 9, {October 1 ||October 14, 28, for Board
i &k H : 2 i 2 H . .
iJuly gre=, 22 ! August 12,26 123 |Election {{Oath of Office, 21  [October 4 or
‘. i | | 17
gNovember > INovember IDecember iDecember !
(Run- Off | 12%*_ 25 HOEETE 1 3
{Election | ? jif needed !

City Council's Regular Committee of the Whole Meetings at 5:00 p.m. to no later than 5:50 p.m.
prior to every Regular Meeting which are held the second and fourth Monday of each month at
6:00 p.m. ***The City Council traditionally reschedules regular meetings that fall on holidays or
High School Graduation days, for the following Tuesday. Council will not conduct a First
Regular Meeting in July.

AML Annual Conference Week is tentatively scheduled for November 11 - 15, 2013.
*Tuesday meeting due to Seward’s Day/Memotial Day/Veterans Day.

**There will be no First Regular Meeting in July or November.
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DRAFT RESOLUTION 12-XX
CITY OF HOMER

#*%* The City Council traditionally cancels the last regular meeting in December and holds the
first regular meeting and one to two Special Meetings as needed. Generally the second Special
Meeting the third week of December, will not be held.

ECONOMIC DEVELOPMENT ADVISORY COMMISSION (EDC)
]January 8 IFebruary 12 ;March 12 IApril 9 lMay 14 lJune 11
iJuly 9 [August 13 ISeptember 10 ,lOctober 3 :|N0vember 12 lDecernber 10

anvary 2*  |[February5  |March 5 [April2 [May7 ~ lune 4

Economic Development Advisory Commission Regular Meetings are held on the second
Tuesday of each Month at 6:00 p.m.

LIBRARY ADVISORY BOARD (LAB)

luly 2 |August 6 |September 3  [October1 |[November5  |December 3

Library Advisory Board Regular Meetings are held on the first Tuesday of each month at 5:00
p-m. *Wednesday meeting due to New Year’s Day.

PARKS AND RECREATION ADVISORY COMMISSION (P/R)
Panuary 17 [February 21 | [March 21 |April 18
May 16 [Fune 20 | uly 18 |August 15
ISeptember 19 [October 17 [INovember 21 |

Parks and Recreation Advisory Commission Regular Meetings are held on the third Thursday of
each month, with the exception of December, at 5:30 p.m.

PLANNING COMMISSION (P/C)
January 2, 16 |February 6, 20 [March 6,20  |April3,17 May]1, 15 |June 5,19
uly 17+ |August 7, 21 §|Septemberr4, 18 |October 2, 16 |November 6** I|December 4k

Advisory Planning Commission Regular Meetings are held on the first and third Wednesday of
each month at 6:30 p.m. **There will be no First Regular Meeting in July or Second Regular
Meetings in November and December.

PORT AND HARBOR ADVISORY COMMISSION (P/H)
[anuary 23 |[February 27  [March 27 JApril24  |May22 [fune 26
Fuly 24 |August 28 '|September 25 i[October 23 {November 20 |December 18

Port and Harbor Advisory Commission Regular Meetings are held on the fourth Wednesday of
each month at 5:00 p.m., with the exception of May, June, July and August meetings that are
held at 6:00 p.m. The Regular Meetings in the months of November and December are
traditionally scheduled for the third Wednesday of the month.
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DRAFT RESOLUTION 12-XX

CITY QF HOMER
LEASE COMMITTEE (LC) |
[vanuary 10 {April 11 [Fuly 11 1October 10

&

Lease Committee Regular Meetings are held quarterly on the second Thursday of each month at
3:00 p.m.

PERMANENT FUND COMMITTEE (PFC) ,
éFebmaryl-_fl | o EI_\/_IayQ %AugustS INovember 14

Permanent Fund Committee Regular Meetings are held quarterly on the second Thursday of the
months of February, May, August, and November at 5:15 p.m.

?‘PUVBLIC_ ARTS COMMITTEE (PAC) _ 7
[Febroary21 — IMay16  [lAugusti5 | November21

Public Arts Committee Regular Meetings are held quarterly on the third Thursday of the months
of February, May, August, and November at 5:00 p.m.

'TRANSPORTATION ADVISORY COMMITTEE (TAC)
|February 19 May 21 . | August 20 [November 19

Transportation Advisory Committee Regular Meetings are held quarterly on the third Tuesday of
the months of February, May, August, and November at 5:30 p.m.

PASSED AND ADOPTED by the Homer City Council this 10™ day of December, 2012,

CITY OF HOMER

JAMES C. HORNADAY, MAYOR
ATTEST:

JO JOHNSON, CMC, CITY CLERK

Fiscal Impact: Adverting of meetings in regular weekly mecting ad and advertising of any
additional meetings.
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INVESTMENT PORTFOLIO:

CITY OF HOMER
PERMANENT FUND - ORDINANCE 05-14(S)

t.S5. BANK
Income -999-1043 GROWTH - 999
806-302
First American 5% isto l:tav;ilable
First American Prime Prime Oblig -19- for g;g:n dat:b:mer
Oblig Fund - 19-504340 504341
INCOME - 999-1043 GROWTH - 999-
/301 1044 / 302 Total
1/1/2012 Balance 581,132 907,261 1,488,393
Administrative Expenses - 5611 {1,082) (1,701} {2,784)
Recognized Gain/Loss -
) lnteres; Received - 4801

Unrealized Gain/Loss
Accrued Interest (Earned but not paid)
January Market Value
Administrative Expenses - 5611
Recognized Galn/Loss
Interest Received - 4801

Unrealized Gain/Loss
Accrued Interest (Earned but not paid)
February Market Value
Administrative Expenses - 5611
Recognized Gain/Loss
Interest Received - 4301

Unrealized Gain/Loss

Accrued Interest (Earned but not paid)
March Market Value

Administrative Expenses - 5611

Recognized Gain/Loss
Interest Received - 4801

Unrealized Gain/Loss

Accrued Interest (Earned but not paid)
April Market Value
Administrative Expenses - 5611
Recognized GainfLoss

Interest Recelved - 4801

Unrealized Gain/Loss
Accrued Interest (Earned but not paid)
May Market Value
Administrative Expenses - 5611
Recognized Gain/l.oss

Interest Received - 4801

06/

Unrealized Gain/Loss
Accrued Interest (Earned but not paid)
june Market Value

Administrative Expenses - 5611
Recoghized Gain/Loss
Interest Received -»48(01

/2012 Bals

2012 - Permanent Fund

2,501

905,560-

40551

58,981 62,427

(1,360) (1,360}

584,636 964,541 1,549,177
682

585,318

919 41,709
457 . 457
586,695 1,009,372 1,596,067

" 2.637)

21,458

18,821

(395) 313 {83)
585,218 1,032,092 1,617,309
(1,093) (1,935) (3,027)
729 313 1,042

504 G0
3,049 (7,350) {4,301)
444 (313) 131
588,347 1,022,807 1,611,154
{1,601) (1,601
827 827
1,353 {80,122) (78,769)
267 ' 267
589,193 942,685 1,531,878
234 2,426 2,660
T 5807 75411 | 538

" (363)

30,633

30,996
564 341 204
589,627 976,448 1,566,075
(1,098) {1,830) (2,929)
2,724 341 3,065
T B B R ) R <

10/16/201210:29 AM



PERMANENT FUND - ORDINANCE 05-14(S)

INVESTMENT PORTFOLIO:

CITY OF HOMER

Interest Recei ed 4801

Unreahzéd Gam/Loss
Accrued Interest (Earned but not paid)
August Market Value

Administrative Expenses - 5611
Recognized Gain/Loss
Interest Received - 4801

Py e
/SRR e
Unreafized Gain/Loss
Accrued Interest (Earned but not paid] (514} 307 {207)
. |Sept Market Value 596,326 1,036,787 1,633,113

27084 | 28,701
392 392
594,916 1,008,696 1,603,611

U.S. BANK
Income - 999-1043 ° GROWTH-899.
R 4§706-302 i
First American ;ﬁis: !::tav:ﬁable
First American Prime Prime Oblig -19- gran O. omer
. Foundation
Oblig Fund - 19-504340 504341
INCOME - 999-1043 GROWTH - 999-
/301 1044 / 302 Total
Unrealized Gain/Loss 3,291 6,094 9,385
Accrued Interest (Earned but not paid)} {1,426} {341} {1,767)
July Market Value 593,118 930,711 1,573,830
Administrative Expenses - 5611 -
Recognized Gain/Loss 49 A9

2012 Activity

Income

Growth

Adminstrative Fees

5 466

1,552)]

écognized Gaing ..L.éiﬁss
Unrealized Gain/Losses 10,144 125,614 135,758
Accrued Interest (1,573) 307 (1,266)

2012 - Permanent Fund

PG 2

144,719.48
Change from beginn

10/16/201210:29 AM
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November 1, 2012

Jo Johnson
City of Homer
Homer, AK 99603

Dear Jo,
Per your request I am writing to officially relinquish my positions on the Permanent Fund
Commission, the Economic Development Commission, and the Port & Harbor Improvement

Bond Committee, due to my election status as Mayor eliminating my eligibility to serve on these
Commissions and this Committee.

Mayor
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Office of the Mayor
Mary E. Wythe

Homer City Hall
491 E. Pioneer Avenue Phone 907-235-8121 %2229

Homer, Alaska 99603-7624 Fax 907-235-3143

October 24, 2012

Francie Roberts
495 Mountain View Dr.
Homer, AK 99603

Dear Francie,

Congratulations! Council confirmed/approved your appointment as a member
of the Permanent Fund Committee during their Regular Meeting of October 22,
2012, via Memorandum 12-161A.

Thank you for your willingness to serve the Permanent Fund Committee.
Your term wiil expire with office.

Cordially,

Mary E. W Mé'eéayor

Enc: Memorandum 12- 161A
Certificate of Appointment-

“Where the land enz% and the sea begins”



City of Homer

Homer, Alaska
Mayor’s Certificate of Appointinent
| Greetings
Be It Known That

Francie Roberts

Has been appointed to
serve as
“Committee Member”
on the

“Permanent Fund Committee”

This appointment is made because of your dedication to the cause of good
government, your contributions to your community and your willingness
to serve your fellow man.

In Witness whereof I hereunto set my hand
this 24 day of October; 2012.

MARY E. WATHE, MAYOR

JW—INSON.EMC. CITY CLERK
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